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$�81,9(56,'$'(�'2�(67$'2�'(�6$17$�&$7$5,1$��FRP�VHGH�QD�$Y��0DGUH�%HQYHQXWD��QR������
,WDFRUXEL�������������)ORULDQySROLV�6DQWD�&DWDULQD��%UDVLO��GRUDYDQWH�GHVLJQDGD�SRU�8'(6&��QHVWH�
DWR�UHSUHVHQWDGD�SHOR�VHX�5HLWRU��3URI��'LOPDU�%DUHWWD�

&RP�D�LQWHQomR�GH�HVWDEHOHFHU�SURJUDPDV�GH�FRRSHUDomR�DFDGpPLFD��FLHQWtILFD�H�WpFQLFD��GHFLGHP�
FHOHEUDU�R�SUHVHQWH�$FRUGR�GH�&RRSHUDomR

&216,'(5$1'2
�� $� FLUFXQVWkQFLD� GH� DPEDV� DV� LQVWLWXLozHV� VHUHP� UHFRQKHFLGDV� SHODV� DXWRULGDGHV�
FRPSHWHQWHV�GR�(VWDGR�UHVSHFWLYR�FRPR�ID]HQGR�SDUWH�GR�VHX�VLVWHPD�GH�HQVLQR�VXSHULRU�
�� 2� LQWHUHVVH� FRPXP� GH� PDQWHU�� DSURIXQGDU� H GHVHQYROYHU� HP� FRQMXQWR� DWLYLGDGHV�
DFDGpPLFDV��FLHQWtILFDV�H�WpFQLFDV�
�� $�FRQYHQLrQFLD�P~WXD�GH�SURPRYHU�DozHV�GH�LQWHUFkPELR�GH�GRFHQWHV�H�HVWXGDQWHV��TXH�
FRQWULEXDP� SDUD� R� DYDQoR� FLHQWLILFR� H� SDUD� R� IRUWDOHFLPHQWR� GH� VHXV� UHFXUVRV� KXPDQRV�
HVSHFLDOL]DGRV�
�� $�LQWHQomR�GH�TXH�RV�SURJUDPDV�H�SURMHWRV�GH�SHVTXLVD�FRQMXQWRV�UHVXOWHP�QXPD�HIHWLYD�
FRQWULEXLojR�SDUD�R�DYDQoR�H�R�GHVHQYROYLPHQWR�GH�DPEDV�DV�,QVWLWXLo}HV�

$&25'$0

(P� UHJXODU� DV� Do}HV� GHVWLQDGDV� D� HVWUHLWDU� DV� UHODo}HV� GH� FRRSHUDomR� DFDGpPLFD� HQWUH� DV�
LQVWLWXLo}HV��QRV�WHUPRV�H�FRQGLozHV�GDV�FOiXVXODV�VHJXLQWHV�

35,0(,5$� �,QWHUFkPELR� 3UHVWDU� UHFLSURFDPHQWH� DVVHVVRULD� H� DSRLR� FLHQWtILFR� H� FXOWXUDO� DR�
LQWHUFkPELR� GH� SHVVRDO� GRFHQWH� H� GH� HVWXGDQWHV�� FRQIRQQH� SURJUDPDV� DQXDLV� SUHYLDPHQWH�
HVWDEHOHFLGRV�� DFHLWDQGR�VH�� WDPEpP�� GH� DFRUGR� FRP� DV� LQWHQo}HV� H� UHJXODPHQWDojR� GH� FDGD�
LQVWLWXLomR��D�PRELOLGDGH�GLVFHQWH�H�GRFHQWH��TXDQGR�RV�GHSDUWDPHQWRV�H�RX�SURJUDPDV�GDV�GXDV�
LQVWLWXLozHV�QLVVR�HVWLYHUHP�GH�DFRUGR�

6(*81'$� �&RRSHUDomR� &LHQWtILFD� ² )RPHQWDU� H� GHVHQYROYHU� D� FRRSHUDomR� FLHQWtILFD� D�
SURJUDPDV�FRQMXQWRV�GH�IRPDomR�H�RX�LQYHVWLJDojR��IDYRUHFHQGR�D�PRELOLGDGH�GRV�HVWXGDQWHV�H�
LQYHVWLJDGRUHV��EHP�FRPR�D�HODERUDojR�GH�WHVHV�GH�GRXWRUDPHQWR�HP�UHJLPH�GH�FR�WXWHOD�

7(5&(,5$��2XWUDV�ÈUHDV�GH�&RRSHUDomR� ² 'HVHQYROYHU�IRUPDV�H�DozHV�GH�FRRSHUDojR�HP�
RXWUDV� iUHDV� GH� LQWHUHVVH�P~WXR�� WDLV� FRPR�D� UHDOL]DojR� GH� SURJUDPDV� GH� HQVLQR�� GH� HYHQWRV�
FLHQWtILFRV�� DWLYLGDGHV� GH� FRRSHUDomR� WpFQLFD�� WUDQVIHUrQFLD� GH� WHFQRORJLD�� GH� HQWUH� RXWUDV�
DWLYLGDGHV�DFDGpPLFR�WpFQLFR�FLHQWtILFDV�
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48$57$��7HUPRV�$GLWLYRV��² $V�SDUWHV�HVWDEHOHFHP�TXH�FDGD�DWLYLGDGH�HVSHFLILFD��LGHQWLILFDGD�
QDV�&OiXVXODV�3ULPHLUD��6HJXQGD� H�7HUFHLUD�� D� VHU�GHVHQYROYLGD�� VHUi�GHILQLGD�H�GHWDOKDGD�HP�
WHPRV�GH� VHXV� REMHWLYRV��PHFDQLVPRV�� SUD]RV� H� UHFXUVRV� KXPDQRV� H� ILQDQFHLURV�� SRU�PHLR� GH�
7HQQRV�$GLWLYRV��YLQFXODGRV�D�HVWH�$FRUGR�

48,17$��)LQDQFLDPHQWR� 3DUD�D� UHDOL]DomR�GRV�SURJUDPDV�GH� LQWHUFkPELR�GH�GRFHQWHV�H�GH�
HVWXGDQWHV� H�SDUD� R�GHVHQYROYLPHQWR�GH�SURMHWRV�GH� LQYHVWLJDojR�H�GH� FRRSHUDojR� WpFQLFD�� DV�
SDUWHV�SURFXUDUmR��SDUD�DOpP�GDV�VXDV�SUySULDV�SRVVLELOLGDGHV�RUoDPHQWDLV��REWHU�MXQWR�GH�DJrQFLDV�
QDFLRQDLV�H�LQWHPDFLRQDLV��HP�IRPD�FRQMXQWD�RX�LQGHSHQGHQWH��RV�UHFXUVRV�ILQDQFHLURV�QHFHVViULRV�

6(;7$��6HJXUR� e�GD�UHVSRQVDELOLGDGH�GRV�HVWXGDQWHV��GR�SHVVRDO�DGPLQLVWUDWLYR��GR�SHVVRDO�
GRFHQWH�H�GRV�LQYHVWLJDGRUHV��QR�H[HUFtFLR�GH�DWLYLGDGHV�GH�LQWHUFkPELR��GLVSRUHP�GH�VHJXUR�YiOLGR�
SDUD�R�SHUtRGR�HP�TXH�GHVHPSHQKDP�DV�DWLYLGDGHV�SUHYLVWDV�QHVWH�$FRUGR�

6e7,0$� �&RPXQLFDo}HV� H� 3XEOLFDo}HV� � (P� WRGDV� DV� FRPXQLFDozHV� H� SXEOLFDozHV�
SURYHQLHQWHV� GH� SURMHWRV� GHVHQYROYLGRV� DR� DEULJR� GHVWH� $FRUGR�� VHUmR� H[SUHVVDPHQWH�
PHQFLRQDGDV�DV�GXDV�LQVWLWXLozHV�VLJQDWiULDV�

2,7$9$� �'LUHLWR� GH� 3URSULHGDGH� $V� SDUWHV� HVWDEHOHFHUmR�� HP� LQVWUXPHQWR� SUySULR�� DV�
FRQGLozHV�TXH�UHJXODUmR��QRV�WHUPRV�GD�OHJLVODojR�TXH�VH�DSOLTXH�D�XPD�RX�D�DPEDV�DV�SDUWHV��R�
GLUHLWR�GH�SURSULHGDGH�UHVSHLWDQWH�DRV�SURGXWRV�DFDGrPLFRV�TXH�UHVXOWHP�GD�H[HFXojR�GR�SUHVHQWH�
$FRUGR�

121$� �5HYDOLGDomR� GH� 'LSORPDV� ²&RPSHWH� DRV� GLSORPDGRV� GH� DPEDV� DV� SDUWHV�
HQFDPLQKDUHP� RV� SURFHVVRV� GH� UHFRQKHFLPHQWR�UHYDOLGDojR� GRV� VHXV� GLSORPDV� jV� HQWLGDGHV�
UHVSRQViYHLV�H�D�8'(6&�HQTXDQWR�HYHQWXDO�LQVWLWXLomR�UHYDOLGDGRUD�UHFRQKHFHGRUD�FRPSURPHWH�
VH�D�SURFHGHU�DR� FRQHVSRQGHQWH� UHJLVWR�GR�SUHVHQWH�$FRUGR�GH�&RRSHUDomR��GRV� VHXV�7HUPRV�
$GLWLYRV�H�GD�UHYDOLGDomR�GRV�GLSORPDV�GD�;;;;;;;�QDV�SODWDIRUPDV�GR�0LQLVWpULR�GD�(GXFDojR�
EUDVLOHLUR�

'e&,0$� �&RRUGHQDomR� ²$� FRRUGHQDomR� GR� SUHVHQWH� $FRUGR�� QR� TXH� GL]� UHVSHLWR� DR�
SODQHMDPHQWR��DFRPSDQKDPHQWR�H�H[HFXomR�GH�DWLYLGDGHV�D�GHVHQYROYHU�QR�VHX�kPELWR��ILFDUi�D�
FDUJR�GH�UHSUHVHQWDQWH�GH�FDGD�XPD�GDV�SDUWHV��FRQVRDQWH�D�iUHD�GH�DWXDojR��D�VHUHP�QRPHDGRV�
QR�7HUPR�$GLWLYR�FRUUHVSRQGHQWH�

'e&,0$�35,0(,5$��9LJrQFLD� 2�SUHVHQWH�$FRUGR�YLJRUD�D�SDUWLU�GD�GDWD�GH�VXD�DVVLQDWXUD��
SHOR�SUD]R�GH���DQRV��D�PHQRV�TXH�FRP�D�DQWHFHGrQFLD�PtQLPD�GH�WUrV�PHVHV�XPD�GDV�SDUWHV�
H[SUHVVH� SRU� HVFULWR�� R� VHX� GHVHMR� GH� HPHQGD� RX� DQXODojR�� FDVR� HP� TXH� GHYHUi� VHPSUH� VHU�
SRQGHUDGD�D�VDOYD�GDV�DWLYLGDGHV�HP�FXUVR�

'e&,0$�6(*81'$��([WLQomR� � (VWH�$FRUGR�WRPDU�VH�i��DXWRPDWLFDPHQWH��H[WLQWR�QD�KLSyWHVH�
GH�VH�YHULILFDUHP�FLUFXQVWkQFLDV�LPSHGLWLYDV�GD�VXD�YDOLGDGH��HP�UD]mR�GH�OHJLVODomR�VXSHUYHQLHQWH�
TXH�YHQKD�D�UHJXODU�XPD�RX�DPEDV�DV�SDUWHV�
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'e&,0$� 7(5&(,5$� �6ROXomR� GH� FRQWURYpUVLDV�� RPLVVmR� RX� FRQIOLWR� 6H� SRU� IRUoD� GD�
H[HFXojR� GHVWH� $FRUGR� DGYLHU� FRQWURYpUVLD�� RPLVVmR� RX� FRQIOLWR�� DV� SDUWHV� GHVGH� Mi� VH�
FRPSURPHWHP�D�HPSUHJDU�WRGRV�RV�HVIRUoRV�SDUD�XOWUDSDVVDU�R�LPSDVVH��GH�PDQHLUD�FRQVHQVXDO�
H�SDFtILFD�H�HP�FDVR�OLPLWH�D�FRQVWLWXtUHP�XPD�FRPLVVmR�DUELWUDO�FRP�YLVWD�D�GLULPLU�D�VLWXDomR�

2�SUHVHQWH�$FRUGR�p�HODERUDGR�HP���GRLV��H[HPSODUHV��TXH�WrP�LJXDO�YDORU�MXUtGLFR��ILFDQGR����XP��
H[HPSODU�HP�SRGHU�GH�FDGD�SDUWH�

/LGR�R�SUHVHQWH�$FRUGR�H�LQWHLUDGRV�GR�VHX�FRQWH~GR�H�FRQGLo}HV��R�PHVPR�YDL�DVVLQDGR

(6&2/$�683(5,25�'(�('8&$d­2�'(�/,6%2$
3URIHVVRU�'RXWRU�3DXOR�0RUDLV�$OH[DQGUH�

3UHVLGHQWH�GD�(6(/[

81,9(56,'$'(�'2�(67$'2�'(�6$17$�&$7$5,1$
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